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The following due diligence reports must be complete prior to any transaction being listed for syndication.  The report titles are provided in order of their usual production.  Some of the reports require the “arm’s-length rule” (or “ALR”) be strictly applied; where this is the case, ALR annotations are made.

1. Pre-Development Phase Key Milestone Events & Reports.

1.1. Market Feasibility Analysis Report (ALR).
1.2. Financial Feasibility Report or Pro Forma Financial Presentation Report.

1.3. Capital Funding Plan Proposal.

2. Pre-Construction Phase Key Milestone Events & Reports.

3. Construction Phase Key Milestone Events & Reports.

4. Post-Construction Phase Key Milestone Events & Reports
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